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                                                        KEY NUMBERS                                                    


                                            

                                            
                                                
                                                     

                                                

                                            

                                            
                                                
                                                        as of 31/01/2024                                                    


                                            

                                        

                                    

                                

                            

                        

                    
                    
                        
                            
                                
                                    
                                        
                                            
                                                
                                                        €91.3M


                                            

                                            
                                                
                                                        FUND SIZE IN BASE CURRENCY                                                    


                                            

                                        

                                    

                                

                                
                                    
                                        
                                            
                                                
                                                        +0.14%


                                            

                                            
                                                YEAR TO DATE PERFORMANCE FOR CLASS U SHARES


                                            

                                        

                                    

                                

                                
                                    
                                        
                                            
                                                
                                                        +11.76%


                                            

                                            
                                                
                                                        PERFORMANCE SINCE INCEPTION FOR CLASS U SHARES                                                    
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                                                        OUR VISION


                                            

                                            
                                                
                                                        INVESTMENT PHILOSOPHY


                                            

                                            
                                                
                                                    
                                                        Our approach to investing combines macroeconomic, fundamental and technical analysis in a top-down design. Collecting information from different sources helps us uncover a greater array of opportunities and our style-agnostic investment strategy allows us to express our strongest convictions across a broad spectrum of assets.

                                                    

                                                

                                            

                                            
                                                
                                                        INVESTMENT POLICY                                                    


                                            

                                            
                                                
                                                    
                                                        
                                                            
                                                                
                                                                    
                                                                        
                                                                            
                                                                                
                                                                                    
                                                                                        
                                                                                            
                                                                                                Our objective is to generate an absolute return over multiple market cycles while keeping volatility and leverage at low levels. To achieve this, the sub-fund employs a global macro strategy and invests principally in OECD countries. The sub-fund will invest in financial derivative instruments to both achieve its investment objective and for the purposes of hedging. The sub-fund invests in both long and short positions on a vast array of financial assets. No particular target in relation to sectors or specific asset classes has been set.

                                                                                            

                                                                                        

                                                                                    

                                                                                

                                                                            

                                                                        

                                                                    

                                                                

                                                            

                                                        

                                                        
                                                            
                                                                
                                                                    
                                                                        
                                                                            
                                                                                
                                                                                    

                                                                                

                                                                            

                                                                        

                                                                    

                                                                

                                                            

                                                        
                                                    

                                                

                                            

                                        

                                    

                                

                            

                        

                    
                    
                        
                            
                                
                                    
                                        
                                            
                                                
                                                        INVESTMENT MANAGER COMMENTARY                                                    


                                            

                                            
                                                
                                                    
                                                        
                                                            
                                                                
                                                                    The entire portfolio is invested in investment grade bonds denominated in EUR, mostly sovereign bills, with a strictly short duration as the uncertainty over the Central Banks easing path in 2024 grows and the current level disinflation is still not strong enough.  Short duration is for the moment our priority after the huge rally in bonds in December, we are reinvesting our redemptions in bonds that come due in 1Q 2025. As credit spreads remain very low, our exposure in sovereign bonds is already at 46%.


We get exposure to the equity markets and the USD through derivatives on indices and futures on both the long and short side of the trade.


We keep a very limited exposure to the USD.




                                                                

                                                            

                                                        

                                                    

                                                

                                            

                                            
                                                
                                                    
                                                        Download monthly factsheet with full commentary here.

                                                    

                                                

                                            

                                        

                                    

                                

                            

                        

                    
                    
                        
                            
                                
                                    
                                        
                                            
                                                
                                                        ABOUT


                                            

                                            
                                                
                                                        CHARACTERISTICS
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                                                            FUND’S TYPE                                                         


                                                

                                                
                                                    
                                                        
                                                                UCITS                                                            


                                                    

                                                


                                            
                                                                                                    
                                                        
                                                             

                                                        

                                                    

                                                
                                                
                                                    
                                                            ASSET CLASS CLASSIFICATION                                                        


                                                

                                                
                                                    
                                                        
                                                                Multi-Asset                                                            
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                                                                12/12/2018                                                            
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                                                                ESTR + 3.58%                                                            


                                                    

                                                


                                            
                                                                                                    
                                                        
                                                             

                                                        

                                                    

                                                
                                                
                                                    
                                                            INVESTMENT MANAGER                                                        


                                                

                                                
                                                    
                                                        
                                                                C&D Investments S.à r.l.                                                            


                                                    

                                                


                                            
                                                                                                    
                                                        
                                                             

                                                        

                                                    

                                                
                                                
                                                    
                                                            MANAGEMENT COMPANY                                                        


                                                

                                                
                                                    
                                                        
                                                                Waystone Management Company (Lux)  S.A.                                                            
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                                                                                                    CLASS R SHARES                                                                                                
                                                                                            

                                                                                            
                                                                                                	ISIN: LU1900183424
	Category: Retail
	Reference Currency: EUR
	Distribution (D) or Capitalisation (C): C
	Minimum Subscription: 1 Share
	Minimum Additional Subscription: 1 Share
	Minimum Holding: 1 Share
	Maximum Subscription Fee: 5%
	Maximum Redemption Fee: n/a
	Management Fee: up to 0.06% subject to a minimum fee of € 15,000 p.a.
	Investment Management Fee: 1.40% p.a.
	Performance Fee: 10% p.a. of performance above ESTR + 3.58% under the additional condition that Share Class performance above High Water Mark, on a yearly basis
	Taxe d’abonnement: 0.05%


                                                                                            

                                                                                        


                                                                                
                                                                                        
                                                                                            
                                                                                           
                                                                                                
                                                                                                    CLASS H SHARES                                                                                                
                                                                                            

                                                                                            
                                                                                                	ISIN: LU1900183697
	Category: High Net Worth
	Reference Currency: EUR
	Distribution (D) or Capitalisation (C): C
	Minimum Subscription: EUR 1,000,000
	Minimum Additional Subscription: 1 Share
	Minimum Holding: EUR 1,000,000
	Maximum Subscription Fee: 5%
	Maximum Redemption Fee: n/a
	Management Fee: up to 0.06% subject to a minimum fee of € 15,000 p.a.
	Investment Management Fee: 1.05% p.a..
	Performance Fee: 10% p.a. of performance above ESTR + 3.58% under the additional condition that Share Class performance above High Water Mark, on a yearly basis
	Taxe d’abonnement: 0.05%


                                                                                            

                                                                                        


                                                                                
                                                                                        
                                                                                            
                                                                                           
                                                                                                
                                                                                                    CLASS U SHARES                                                                                                
                                                                                            

                                                                                            
                                                                                                	ISIN: LU1900183770
	Category: Ultra-High Net Worth
	Reference Currency: EUR
	Distribution (D) or Capitalisation (C): C
	Minimum Subscription: EUR 10,000,000
	Minimum Additional Subscription: 1 Share
	Minimum Holding: EUR 10,000,000
	Maximum Subscription Fee: 5%
	Maximum Redemption Fee: n/a
	Management Fee: up to 0.06% subject to a minimum fee of € 15,000 p.a.
	Investment Management Fee: 0.70% p.a.
	Performance Fee: 10% p.a. of performance above ESTR + 3.58% under the additional condition that Share Class performance above High Water Mark, on a yearly basis
	Taxe d’abonnement: 0.05%
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                                                                                                Investment Manager                                                                                            
                                                                                        

                                                                                        
                                                                                            C&D Investments S.à r.l.

14, rue Beck

L-1222 Luxembourg

Grand Duchy of Luxembourg


P. +352 20 60 05 70

E. jfemenia@cdinvestments.lu

                                                                                        

                                                                                    


                                                                                
                                                                                    
                                                                                        
                                                                                           
                                                                                            
                                                                                                Registered office of the Fund                                                                                            
                                                                                        

                                                                                        
                                                                                            33A avenue J.F. Kennedy


L-1855 Luxembourg


Grand Duchy of Luxembourg
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19, Rue de Bitbourg

L-1273 Luxembourg

Grand Duchy of Luxembourg
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                        Choose your profile:
                    

                    
                        
                            
                            Private Investor
                        

                        
                            
                            Institutional Investor
                        

                    

                


                
                    Our funds are only registered for sale to investors domiciled in jurisdictions below:
                


                
                    
                        Location:
                    

                    
                        
                            
                            Luxembourg
                        

                        
                            
                            Spain
                        

                    

                


                
                    Terms & conditions:

                    
                        General:

                        Please carefully read this important information before entering this website. It contains legal and regulatory notices relevant to the information contained in this website.
                        

                        By proceeding, please note that this section of the website is for Luxemburgish or Spanish private or institutional Investors only.
                        

                        The content on this website is for information purposes only and does not constitute an offer, an invitation or a solicitation for any investment or subscription for the shares of the funds. This website has not been reviewed by the CSSF nor the CNMV. Accordingly, the content on this website and the shares of the funds may not be offered, sold, transferred, distributed or delivered in Luxembourg or Spain, directly or indirectly, except as permitted by respective laws and regulation.
                        

                        You should not rely on the views and information on the site when making investment decisions. The information contained in this website is not intended as an offer or solicitation for the purchase or sale of any financial instrument. It is intended for, and is relevant to, recipients in Spain and Luxembourg only and should not be relied upon by persons of any other jurisdiction.
                        

                        Nothing in this site should be construed as being personal financial advice. The Prospectus, any Supplements thereto and KIIDs for the SULA UCITS SICAV (the "Fund"), are available free of charge from the Management Company of the Fund. The Investors are recommended to read carefully the Prospectus and the KIID before investing. It is also recommended to read the most recent annual financial statement of the Fund in order to be better informed about the investment policy of the sub-funds.

                        Under no circumstances should any part of this website be construed as an offering or solicitation of any offer, and any investment in the products referred to on this website should only be made on the basis of the relevant Fund's prospectus. Any reference to individual investments should not be taken as a recommendation to buy or sell. Any performance reports should be read in conjunction with the full text and definitions of the relevant fund prospectus. To the fullest extent permitted by law, C&D Investments S.à r.l. accepts no liability for any loss or damage which may arise from the access to, use of, or reliance on the content of or information contained on, this website.

                        Otherwise than as specifically set out, the information on this website must in no circumstances be copied, reproduced or redistributed in whole or in part. You may download or print copies of some of the documentation contained on this website for your own private use only, provided that you do not change any copyright, trademark or other proprietary notices. All intellectual and other property information contained in this website shall continue to be held by us and no rights of any kind in it shall pass to you.

                        Performance information:

                        Past performance is not a guide to future performance and may not be repeated. The value of shares can go down as well as up and is not guaranteed. Changes in rates of exchange may also cause the value of shares to fluctuate. Because of this, an investor is not certain to make a profit on an investment and may lose money.


                        Important documents:

                        The information contained herein is not intended to provide, and should not be relied upon for accounting, legal or tax advice or investment recommendations. You should consult your tax, legal, accounting or other advisors about the issues discussed herein. A potential investor expressing an interest to invest in the transaction will be provided with a prospectus, a KIID and subscription agreement (together, the "Fund Documents") for the investment and an opportunity to review the documentation relating to the investment.

                        Prospective investors must review the Fund Documents, including the risk factors, before making a decision to invest and should rely only on the information contained in the Fund Documents in making their investment decision.

                        
                            Management Company regulatory details:

                            Waystone Management Company (Lux) S.A.

                            19, Rue de Bitbourg

                            L-1273 Luxembourg

                            Grand Duchy of Luxembourg
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